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June 14, 2021 

To 

Corporate Relations Department 

BSE Limited 

Sub: Intimation regarding application filed before NCLT under section 9 of Insolvency 

and Bankruptcy Code, 2016 

Ref: Disclosure under Reg 30 of SEB] (LODR), Regulation, 2015 

We wish to inform you that an application has been filed under Section 9 of Insolvency 

and Bankruptcy Code, 2016 (“IBC"} before the National Company Law Tribunal, 

Hyderabad Bench ("NCLT’)} by Mr. S Venkata Rao (Whole Time Director & CEO of the 

Company who has resigned w.e/ closing hours of January 04, 2021) alleging to a default 

in payment of salary and interest thereon aggregating to Rs. 1.18 Cr and seeking 

initiation of Corporate Insolvency Resolution Process against the Company. 

We wish to inform you that the Company has specifically denied all the allegations and 

baseless claims made and have sent an appropriate reply to him in this regard. The 

Company has sought appropriate legal advice and is taking all the necessary steps to 

protect its interest in the aforesaid matter. 

Except the above mentioned intimation of an application being filed, the Company has 

not received any other intimations/correspondences from NCLT in connection with the 

said matter. 

This is for your information and dissemination to general public. 
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