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Independent Auditor’s Report

To the Members of CEBIS INDIA LIMITED
(formeriy VAYAM RESEARCH SOLUTIONS LIMITED)

Report on the Audit of the Finandial Statements

Opinion

We have audited the accompanying financial statements of Cebis India Limited (formerly
Vayam Research Solutions Limited) ("the Company”), which comprise the Balance Sheet as at
March 31, 2024, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and notes to the finandal statements, including a summary of the significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with Rule 7 of the Companies {Accounts)
Rules 2014 (as amended) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, and its loss and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA's) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibifities for the Audit of the Finandial Statements section of our report. We are independent of
the Company In accordance with the Code of Ethics issued by the Institute of Charterad Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained Is sufficient and appropriate to pravide a basis for our opinion.

Key Audit Matters

The Commercia/ Operations were started during the previous financial year { FY 2022-23) but not
as expected by the Management. The Management has informed that it is confident that the
Commerdial Operations will pick up in the next year and that disrussions with multiple customers
are going on and on verge of being finalized. The Management has further informed that the
WFWIWWWWWMEMMMW'MMMWW
and are awaiting final approvals that are expected by the end of the next year.

We draw attention to Note 24 to the financial statements, wherain it is stated that the Campanys
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accumuiated loss has eroded the Networth of the Company.



The Company has earned a net loss of Rs, 86,453.03 (Rupees in thausands) during the year ended
March 31, 2024 (previous year Rs,61,977.87 (Rupees in thousands) and as of that date, the
accumulated loss of the Company is Rs.1,47,389.67 (Rupees in thousands) (Rs. 60,936.64 (Rupces
In thousands) during the previous year). This raises doubt about the ability of the Company to
continue as a going concern. However, the Company s conficent of funding its aperations and
continue its operations as a going concern and realize its assets and discharge its liabiities in the
normal course of busimess. Accordingly, the accompanying financial statements do not include any
adfustments fo the carrying values and dlassification of recorded asset amounts and the amounts
and classification of liabilities that might be mecessary should the company be unable to continue as
@ gaing concem.

Other Information

The Company's Board of Directors Is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report but does not include the finandal statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated,

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of this other information, we
are required to report that fact. Reporting under this section is not applicable as no other information
is obtained at the date of this auditor's report.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, Including Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, refevant to the preparation and presentation
of the financial statements that give a trua and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the
company’s abllity to continue as a going concern, disclosing, as applicable, matters related to
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going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are also responsible for averseeing the Company’s financial reparting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the finandial statements as 3 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
that an audit conducted in accordance with SA’s will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these finandal statements.

As part of an audit In accordance with SA's, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and to
obtain audit evidence that is suffident and appropriate to provide a basis for our opinfon.
The risk of not detecting a material misstatement resulting from fraud Is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

2, Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate |nternal financial controls system in place and the operating effectiveness of such
controls.,

3. Evalugte the approprigteness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we condude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statemnents, including

the disdosures, and whether the finandal statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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6. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in

I,
ii.

Planning the scope of our audit work and in evaluating the results of our work; and
To evaluate the effect of any identified misstatements in the finandal staterments,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
redationships and other matiers that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

¢

)

We have sought and obtained all the information and explanations which to the best
of our knowledoe and befief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement deait
with by this Report are in agreement with the books of account.

Ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 except for Accounting Standard 15 -Employes Benefits,

The Company has not made the provision for gratuity as on March 31, 2024 wiich in our
opimion s non-compliance of provisions of "Accounting Standard (AS) 15 - Emplayes
Benefits“as notified in the Companies (Accounting Standards) Rules, 2006 (as amended),
In the absence of actuarial valuabion, we are unable to camment upon its impact on the
financial resufts of the Company for the year ended March 31, 2024,

We have no observations or comments on financial transactions or matters which may
have an adverse effect on the functioning of the company.

On the basis of the written representations received from the directors as on March 31,
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2024 taken on record by the Board of Directors, none of the directors are disqualified
as on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the
Act,

We have no qualification, reservation or adverse remark relating to the maintenance of
accounts and other matters connected therewith.

The provisions relating to report on the Internal Financial Controls under Clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”) are not applicable
to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, In our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
positicn.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresesable losses,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The Managerment has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (cither from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in an
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries')
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b} The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
{"Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate In the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (1) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
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misstatement.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining the books of account for the financial year ended
March 31, 2024 which has a feature of recording the audit trial (edit log) facility and
the same has operated throughout the year for all the relevant transactions recorded
in the software. Further during the course of our audit we did not come across any
instance of the audit trial feature being tampered with.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 01, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preserving of audit trail as per the statutory requirements
for record retention s not applicable for the financial year ended March 31, 2024,

The Company has not declared or paid out any dividend during the year and has not
proposed final dividend for the vear.

3. With respect to the matter to be included In the Auditors’ Report under section 197(16):

According to the information and explanations given to us, the remuneration paid by the
Company to its Managing Director during the vear is in accordance with the provisions of
section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under section 197(16) which are required to be commented upon by us.

For Italia & Associates LLP
Chartered Accountants
Firm pegistration number; 0037935/5200089

(-3

J Meahita
Partner

Membership Number: 218298

UDIN: 2043 ) 829 8BKESRTI39|

Place: Hyderabad
Date: July 19, 2024



ANNEXURE "A" TO THE INDEPENDENT AUDITOR’S REPORT

(Annexure referred to paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

0

(D)

In respect of the Company's Property, Plant and Equipment and Intangible Assets;

(a)
{A) The Company has maintained proper reccrds showing full particulars, including
quantitative detalls and situation of Property, Plant and Equipment and relevant
details of right of use assets,

(8) The Company has maintained proper records showing full particulars of intangible
assets;

(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets, No material discrepandes were identifled on such verification,

(c) Based on our examination, we report that the Company does not hold any title to any
immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the jessee).

{d} The Company has not revalued its Property, Plant and Equipment (including Right of Use
Assets) and intangible assets during the year.

(e) The Company does not hold any Benami praoperty during the year and no proceedings were
initiated nor pending against the Company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

{a) The inventories were physically verified during the year by the Management at reasonabale
intervals. In cur opinion and according to the Information and explanations given to us,
the coverage and procedures of such verification by the Management is appropriate havig
regard to the size of the Company and natura of its cperations, No discrepancies of 10%
or more In the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of accounts.

(b} The Company has not been sanctionad any working capital limits in excess of Rs.5 Crores,
in aggregate, at any point of time during the year, from banks or financial institutions on
the basis of security of current assers and hence reporting under this sub-clause is not
applicable.

(i} The Company has not made any investments in, companies, firms, Limited Liabllity

Partnerships, or granted unsecured loans to other parties, during the year and hence reporting
under this clause is not applicable.
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{iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under this dause is nat applicable.

(v)

(vi)

(i)

According to the information and explanations glven to us, the Company has not accepted any
deposit during the year.

The Central Government has not specified maintenance of cost records under section 148(1)
of the Companies Act, 2013, in respect of Company’s services, Hence, this clause is not
applicable,

a) The Company is regular in depositing undisputed statutory dues including, Employess State

b)

Insurance, Income-Tax, Goods and Services Tax Duty of Customs, Cess and any other
statutory dues with the appropriate authorities excest for Provident fund and Tax dediucted
at source that were deposited after the due dates. The following dues are outstanding as
at the year-end for a period of more than six months from the day they became payabie:

Name of the Statute | Nature of Dues | Peried to which | Amount autstanding as on
the amount | balance sheet date

= relates i
| The Employees | Contribution  to | April 2023 to Rs.7,71,595
| Provident Funds and | Provident Fund, | September 2023

Miscellaneous (Employer and | FY 2022-23 Rs.7,25,570

Provisions Act, 1952 | Employee share)

Income Tax Act, 1961 | TDS July 2023 to| Rs.14,42,382/-
| ' | September 2023

According to the information and explanations given to us, there are no statutory dues
which have not been deposited on account of any disputes,

(viii) According to the information and explanations given to us and on the basis of our examination

(ix)

of

the books of account, the Company has no transactions relating to previously unrecorded

income: that were surrendered or recorded as income during the year in the tax assessments
under the Indian Income Tax Act, 1961,

a)

b}

Actording to the Information and explanations given to us and on the basis of our
examination of the books of account, the Company has not defaulted in the repayment of
inans or other borrowings or in the payment of interest theraon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the books of acoount, the Company has not been declared as a wilful
defaulter by any bank or financial Institution or government or any government authority.

According to the Information and explarations given to us and on the basis of our
examination of the books of accaunt, the Company has not raised any term loans during
the year and the term loans raised during the previous year were used for the purpose for
which they were raised and the usage was in compliance with the terms and conditions of
the loan agreement.
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(x)

()

d)

b)

a)

b)

c)

According to the information @nd explanations given to us and on the basis of our
examination of the books of account, the Company has not used any funds raised on short
term basis for long term purposes.

According to the Information and explanations given to us and on the basis of our
examination of the books of account, the Company does not have any subsidiaries or joint
ventures, but has assoclates. However, the Company has not incurred any expenses on
behalf of its assodiates.

The Company does not hold any Investments and hence this sub-clause is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not raised moneys by way of initial
public offer or further public offer (including cebt instruments).

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has issued Equity shares under private
placement and has complied with the requirements of sections 42 and 62 of the Companies
Act, 2013 and the funds have been used for the purpose for which they have been raised
for.

No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

No report under sub-section (12} of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

As represented to us by the Management, there were nc whistle blower complaints
received by the Company during the year (and upto the date of this report).

(xii) The Company is not a Nidhi Company and hence reporting under this clause is riot applicable,

(xdii) In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companles Act, 2013, where applicable, for all
the transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv} In our opinion and to the best of our information and according to the explanations given to
us, the provisions of Internal Audit are not applicable to the Company.

(xv) In our opinion and according to the information and axplanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence this clause is not applicable;
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(xvi)

a) The Company is not required to be registered under section 45-1 of the Reserve Bank of
India Act, 1934,

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year. Hence, this clause is not applicable

¢} The Company is not a Core Investment Company as defined in the regulations made bry
the Reserve Bank of India,

d) In our opinion and to the best of our information and according to the explanations given
to us, the Company is neither a Core Investment Company nor is it having any such
subsidiaries, associates or joint venture, hence this sub-clause is not applicable.

(xvii) In our opinion and to the best of our information and according to the explanations given to
us and on the basis of examination of the books of accounts, the Company has incurred cash
losses during the year and the immediately previous year. Further the accumulsted loss has
eroded the Net Worth of the company during the year. However, the Management s confident
that the operations will generate cash profits during the next year and accordingly, no
WMmMMmmﬁmm!mMammmﬁmmma
going concerrn basis.

(xviii)There has been no change in the statutory auditors during the year.

(xix}) According to the explanations given to us and on the basis of examination of books of accounts
and the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the finandal statements, our
knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions nothing has come Lo our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the
Company |s not capable of meeting its liabilities existing on the date of the balance sheet as
and when they fall due within a period of ane year from the date of balance sheat. We,
however, state that this /s not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurence that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due,

i1,



{xx) The provisions of section 135 are not applicable to the Company for the financial year under
audit and hence this dause is not applicable,

For Italia & Associates LLP
Chartered Accountants
istration Number; 0037%35/5200089

Partner
Membership Number: 218298

UDIN: 2 42| 8298 BKESBT 139

Place: Hyderabad
Date: July 19, 2024



CEEIS INDIA LIMITED

{Formerly Vayam Research Solutions Limited)
BALANCE SHEET AS AT MARCH 31, 2024

(All amounts in ¥ thousands unless othenyise stated)

. As at As at
i NoteNO  parch 31, 2024 March 31, 2023
1. Equity and Liahilities
I. Shareholder's Funds
a} Share capital 2 1,09,740.00 H23,240.00
b) Reserves and Surplis 3 (147,389,67) (60,516.64)
(37.649.67) 22,303.35
I1. Non Current Liabilities
a) Secured Long Term Sorrowings 4 1,96,395.53 2,18,660.56
13) Unsecured Long Term Borrowings 5 1,19,337.54 50,595.04
) Deferred Tax Liablity {(570.73) 1,537.47
3,15,162.34 2,71,193.38
IT1. Current Liabilities
&) Secured Short Term Borrowings 6 48 840,59 2020742
b} Trade Payables
(1) total outstanding dues of mircre enterprises and small 7
enterprises - =
(il} total outstanding dues of creditars other than mircm
enterprises and small enterprises 33,609.52 18,653.29
b Other Current Liabilities i3 4,429.45 36,219.72
B86,8969.56 75,080.43
Total 3,64482.24 3,68,577.17
2. Assets
L. Non Current Assets
a) Property, Plant & Equipment and Intangible Assels
= Tamngible Assets ] 1,62,785.32 1,98,234.55
= Imangitde Under Development g 1,25.341.41 1,06,035.02
b} Other Nom current Assets 10 15,391.97 15,313,685
3,03,518.70 3,19,583.42
I1. Current Assets
a) Closing Stock 11 357.66 -
b} Trade Receivables 12 8,036.44 355,17
¢} Other Current Asscts 13 305,80 q18.73
d) Cash and Cash Equivalents i 122.29 151.06
e} Short Term Loans and Advances 15 52,141.36 47,968.80
60,5563.54 48,993.76
Total 3,64,482.24 3,68,577.17
Significant Accounting Policies 1B
Notes on Financial Statements 229

The Motes form an integral part of the finandal satements

As per our report of even dabe

For Italia & Associates LLP
Chartered Accountants
FRM:0037935/S200085

M.Mo. 218293

Place: Hyderabad
Dake: 19/07/2024

For and on behalf of the Board of Directors

CEBIS INDIA LIMITED

{Formerly Vayam Research Solutions Limited)

A P L

M.Dopesh Raja 7
Managing Dirackor
(21N, NOLD1 1 FEEGD

SSlLl, A\, Director
a_'.-_ DIN.NO.0Z698525

—'
Ml Place: Hyderabad
G ate: 19/07/2024

e e

Mace: Hydeizbad
Date: 19/07/2024

forfe ¥

intapatla Shravan



CEBIS INDIA LIMITED

{Formerly Vayam Research Solutions Limited)

Statement of Profit & Loss for the year ended March 31, 2024
(Al amounts In % thousands unless otherwise stated)

Particulars MNote No For the year ended For the year ended
March 31, 2024 March 31, 2023

a} Revenue from operations 16 11,649.43 11,048 80
b) Cther Income 17 586.93 618.13
Total Income _‘ 12,236.36 11,666.93
Expenses
a) Direct Expensas 18 454349 2,650.54
b} Employee Benefit Expenses 19 11,179.98 11,542.61
¢) Finance Cost 20 33,266.75 27,790.78
) Depreciation & Amaortization ) 32,609.04 14,199.87
&) Other Expenses 2] 19,198.34 15,923.53
Total Expenses 1,00,797.59 72,107.33
Profit Before Tax (88,561.23) (60,440.40)
Tax Expenses
@] Current Income Tax - -
b} Defernad Tax {2,108.20) 153747
MNet profit/(loss) for the year (86,453.03) (61,977.87)
Earning for Equity Share
Basic and Diluted 22 (5.38) (7.45)
Significant Accounting Policies 1B
MNetes on Fnancial Satements 2toz9

The Notes form an integral part of the financial ststements

As per our report of even date

For Italia & Associates LLP

Chartered Accountants Faor and on behaif of the Board of Direckors
FRND037935/5200089 CEEIS INDIA LIMITED
(Formerly Vayam Research Solutions Limited)
"LAFT_*:.-,?,,JJ- -
Jal] Mehta M.Dopesh Raja © Chintapatia Shravan

Partner Managing Diractor 1 % Director

M.No. 218298 DIN NC.O1 176660 ROIN. O 02658825
Place: Hyderabad Place: Hyderabad ZiPlace: Hyderabad
Date: 19/07/2024 Diate: 19/07/2024 jDate: 19/07/2024

fefo * ety



CEBIS INDIA LIMITED
{Formerly Vayam Research Solutions Limited)

Cash Flow statement for the year ended March 31, 2024

(Al amounts In T thousands unless othanyiss stated)

For the year ended Faor the year ended

Particulars March 31, 2024 March 31, 2023
A, Cash Flow from Operating Activities
Profit before exceptional, Extraordingry items ard Tax (88,561.23) (60,440.40)
Adjustment for:
Depreciation & Amortization expesnes 32,609.04 14,194,587
Finance Charges 33,266.75 27,790,780
Operating profit Before Working Capital Changes {22,685.44) {18,449.75)
Adjustment for:
(Increase) /Decrease in [vertories {357.66)
(Increase) /Docrease in Trade recivables (7,6681.268) 3,75528
Increase /(Decrease) in Current Liabilties 11,889.13 40,746.93
{Increase] [Decreasa Loans & Advances (4,172.56) {4.516.321)
(increase) (Deorease Other curmrent Assets 212.94 20053
Cash Generated from operations {109.42) 40,285.43
Incame Tax paid = -
Met Cash Generated from operations (22,794.86) 21,835.68
MNet Cash Flow from Operarting Activities - { A ) {22,794.86) 21,835.68
B: Cash Flow from Investing Activities
Purchase of Fived Assets 2,840.19 (2,12,43442)
Capital Work In progress - 2.27,B03.16
Capital Work In progress-R&D (19,306.39) (49,153.7%)
Purchase of other Non cument Assels (78.12) 5,100.00
Net Cash Flow from Investing Activites - { B ) (16,544.32) (28,685.05)
C: Cash Flow from Financing Activites
Increase Jf(Decrease) in Unsecured Loan 63,392 .45 (9,102.96)
Increase /(Decrease) in Term Loan [22,265.34) 42,551.51
Increase f{Decrease) in share capital 26,500.00 -
Fimance Charges (33,266.75) (27,700.78)
Net Cash Flow from Financing Activities - { C ) 39,310.42 5,657.78
D: Net Increase/Decrease in Cash and cash Equivalents - ( A+B4C ) z _,! (1,191.59)
Opening of Cash and Cash Equivalents 151.05 1,342.64
Closing Balance of Cash and Cash Equivalents 122.29 151.05

For Italia & Associates LLP For and on behalf of the Board of Directors
Chartered Accoumtants CEBIS INDIA LIMITED
FRN:p037835/5200089 {Formery Vayam Research Solutions Limited)
¥ (PN % L_}s_" B

Jall|Mehta M.Dopesh Raja intapatia Shravan
Partner Managing Dlrectar ector

M.No. 218298 BINNO.O1I7R6ED M. NO.02698825
Place: Hyderabad Place: Hyderabad Place: Hyderabad
Cate: 15/07/2024 Date: 19/072024 Date: 19/07/2024
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CEBIS INDIA LIMITED
(formerly VAYAM RESEARCH SOLUTIONS LIMITED)
Notes on Financial Statements for the year ended March 31, 2024

1. A. Corporate Information:

CEBIS INDIA LIMITED (formerly VAYAM RESEARCH SOLUTIONS LIMITED) (‘the
Company’) was incorporated on October 10, 2018. 1t has its registered office in Hyderabad,
India. The Company is engaged in Research & Development in the field of discovery and
development of drugs, biologicals, vaccines, gene based therapies as well as diagnostics and
cosmetics including clinical research and CRO services.

e.

- B. Significant Accounting Policies:

Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013. The financial statements have been prepared under the historical cost
convention on an accrual basis. The accounting policies have been consistently applied
by the Company during the peried.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the
date of financial statements and the results of operations during the reporting period

end. Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from these estimates.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefit will
flow to the Company and can be reliably measured.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation and impairment losses, if
any. Cost comprises the purchase price and any attributable cost of bringing the asset to
its working condition for its intended use. Costs of improvements on leasehold buildings
are capitalized as leasehold improvements.

Depreciation

Depreciation on the Fixed Assets has been provided on Straight Line Method on an
estimated useful life as prescribed in Schedule 1T to the Companies Act, 2013.

Depreciation on additions during the year is charged on a pro-rata basis.

T




CEBIS INDIA LIMITED
(formerly VAYAM RESEARCH SOLUTIONS LIMITED)
Notes on Financial Statements for the year ended March 31, 2024

f.

Fixed Assets costing up to Rs. 5,000 individually are fully depreciated in the year of
purchase.

Lease hold improvement has been depreciated over the lease period,

Intangible Assets and Amortization

Intangible assets are recognized as per the criteria specified in Accounting Standard (AS)
26 "Intangible Assets”. Intangible assets are recorded at the consideration paid for their
acquisition. Intangible assets are amortized over the period of their estimated useful life,

Impairment

The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on intermal/external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the asset's net selling price and value in use.
In assessing value in use, the estimated future cash flows are discounted to their
present value at the weighted average cost of capital, After impairment, deprediation is
pravided on the revised carrying amount of the asset over its remaining useful life.

Borrowing Costs

Borrowing costs that are attributable to the acquisition, construction or production of a
qualifying asset are capitelized as part of cost of such asset till such time the asset is
ready for its intended use or sale. A gualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All ather borrowing costs are
charged to the Statement of Profit and Loss as incurred.

Inventories

Inventories are valued at cost or net realizeble value whichever is lower. Cost of
inventories comprises of cost of purchase, cost of conversion and other costs incurred in
bringing them to their present location and condition. Cost is determined on first-in first-
out basls.

Investments

Investments that are readily realizable and intended to be held for not mare than a year
are classified as current investments, All other investments are classified as long-term
investments. Current investments are carried at lower of cost and fair value determined
on an individual investment basis. Long term Investments are carried at cost. However,
pravision for diminution in value is made to recognize a dedline other than temporary in
the value of the investments. Dividend Income is accounted when the right to receive
dividend Is established.
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CEBIS INDIA LIMITED
(formerly VAYAM RESEARCH SOLUTIONS LIMITED)
Notes on Financial Statements for the year ended March 31, 2024

k. Foreign Currency Transactions

{i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

(ii) Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary
items which are carried in terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction; and non-
monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that
existed when the values were determinad.

(iii) Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting
Company's monetary items at rates different from those at which they were initially
recorded during the yeer, or reported in previous financial statements, are
recognized as income or as expenses in the year in which they arise.

Retirement and Other Employee Benefits
Retirement benefit in the form of Pravident Fund is a defined contribution scheme and

the contributions are teken to Statement of Profit and Loss of the year when the
contributions to the respective funds are due.

m. Leases

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased term are classified as operating leases. Operating lease
payments are recognized as an expense in the Statement of Profit and Loss over the
lease term.

n. Earnings Per Share

Basic eamnings per share are calcuiated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share,
the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares. The effects of anti-dilutive potential equity shares are
not considered in calculating dilutive earnings per share.

T



CEBIS INDIA LIMITED
(formerly VAYAM RESEARCH SOLUTIONS LIMITED)
Notes on Financial Statements for the year ended March 31, 2024

0. Taxation
Tax expense comprises of current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities
in accordance with the Indian Income Tax Act, considering the tax benefits and
concessions avallable to the Company.

Deferred income tax reflects the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of
earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted
or substantively enacted at the balance sheet date. Deferred tax assets are recognized
only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. If the company
has carry forward of unabsorbed depreciation and tax losses, deferred tax assets are
recognized only if there s virtual certzinty that such deferred tax assets can be realized
against future taxable profits. Unrecognized deferred tax assets of earlier years are re-
assessed and recognized to the extent that it has become reasonably certain that future
taxable income will be available against which such deferred tax assets can be realized.

p. Provisions and Contingent Liabilities

A provision is recognized when an enterprise has a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a present obligation that
arises from past events, but it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligalion or for which no reliable
estimate can be made. When there is 2 possible obligation or a present abligation in
respect of which the likelihood of outflow of resources is remote, no provision or
disclosure s made.

<< This space hias been left blank intentipnally>>
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Lt}
Notes on Finandal Statements for e year onded March 11, 2004
JAll amounts in ¥ tousands unkess otherwise sEd]

X Shorw copial o
s ok March 31, 2024 S At March 31, 2033
Parthculars P, of Shimnes Amount Mo, of Shores Amount
Authorized
10, 000, 004} Eqradty Shares of Rs. 10 Bach 12 0010, 008 130, 000,00 102430 {00 ___1040,000.00 |
Irsvad sharm capital
B0 Equity Shares of Rs. 10 Each (5,300,000 Eufly Shanss o
Fs, 20 Eaer) Mﬁﬁm M M!’-'—
Subscribed and fully paid up
1,00, 74000 Equity Shems of Rz 10 Esch (8£3,34,000 Exuty Shares of
Rz 10 Each 10,974 P - 1 [ 7 (80 m Ei‘lﬂ.ﬂ]
Tasl 16,974,000 103,746 00 B324,000 X3, 250.06
uwﬂhmﬂ:ﬂddu.r-lld.w ok tha and ak the end of tha -
.5 Bt March 31, 2004 o BF Bt March FIF]
Partioulars i, of Bhares A Mo of Shares Amognt.
Equity frares DuistEndng &t the beginning of e yaar B 324,000 B3 2000 B34 000 B3, 24000
Equlty Shares ssued during the year 250,000 26,5000 -
ﬁmmuﬂum of the ysar L1574, 0 105, LI !EM_ [ERITEC

22 Tarms/ Rlghts sttsched to Equity Shares
The: cormguarny’ has only one class of sgully shanes heving par walie of BE, L0 Per share, Eech

2.3 Details of shares held by sach shars Holder haliing mose than 5% Equity Sharss:

Frailder of evuiky share |5 ertitiled b0 cre vole per shane,

As ot March 31, 3024

s 51 March 31, 9033
Mo of Shares W of

Mame of the Share holder Mo, of Sharas W o
varmm Clircal Resssrch Limited 3, 000000 Fple 3, 0600, 0000 3604
Dopesh Faja 2,851 0 241, 50% 304,000 F6.900
Miulpkala Mohan irishna 1,326,000 15.00%: 1300 15, 565%]
Sailerrks Aurnr Boaandin Goswsmi ) 8.20% SO0, OHH 10.61%
Skmhacr Chandraseshar Rac 2,500,050 ke T LI
Totsl 10,457 00 B4 E7 5 D00 E|
of sharehalders
A5 at Meich 31, 2024 A= ot March 31, 2023 1
M of tho Share holdor ol chanps in % % af
M. of ; -

Shares i isieshti [ Mo, of Shames duvhﬁml
\ienEn Ciinical Resaanch Limfted 3,000,000 2 am B.70RY BRI} s 000
Dopes R 2,551 040 5% 1151 % 34024.000 A 005
Hudzkala Mahan rshma 1,320,700 12.03% 383 1,320,000 15.55% 0%
Solendie Kume deptering Gomwami 00 ) 8,200 <2 ER Wl 200,000 10814 0.00%
Sunits Safendra Gomeam| B0 000 073% 1233 L HE ] [ 855 .00
Samhad s Charcracckbar Rao 2,500,000 L 2275 - LO0Fh 0.00%
Terust Mo 132,850 ETELT [k - L% 0.00%|
St Soumya 150, G0 L37% 000 % - (RO 0,00%:

Tatsl 10,675,000 I H.334. 000 ID0.00 -

The M filings for the ncrease i suthonssd shere copial and alss changesssie of Freth shimes hawe ot yet Deen dons a5 on tha date of signing of tha Audit Repoet and financal

Salemnents
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CEBIS INDIA LIMITED

(Formerly Vayam Research Solutions Limited)

Motes on Finandal Statements for the year ended March 21, 2024
(Al amounts in T thousands unkess otherwise stated)

3. Reserves and Surpliis

As at March 31, As at March 31,

Particulars 2024 2023
Surplus in the statement of Profit and Loss
Balanoe a1 the baginning of the year (B0,936.63) 1,041.24
Add: Loss for the year (B5,453.03) (61,977.87)
Balance af the end of the year (1.47,389,66)] {60,936.63)|
4. Secured Long Term Borrowings
As at March 31, As al March 31,
Particulars 3024 2023
AU SMALL FBL GEC LOAN 252107 3,998.84
AL SMALL FEL TERM LOAN o7 487,12 1,13,555.03
AL SMALL FEL TERM LOAN 1 33,739.59 37.206.07
AXIS FINANCE LTMITED LOAN 2 45,200,00 4837474

{(Term loans Secured by (1) all movable and
irmmavable properies of the company, present
and future (i) corporate guarantee ghaen by
anta CInical Research Lod (major shaseholder)
and Varta Bioscience Lid (uftimale BO) and {ii)
persoeial guarantee of the Directors)

Axs Fimance Lid Term Loan 45,325,586 4708173
(Term Loans Secured by the immovable property
of the Director)

&,45,058.30 2,50,215.89

Lecs: Amount dsdosed under the Head Secured
Short Term Barruwings payable within ome year

28,6062 77 31,655.03
Tatal 1,96,395.53 2,18,600.86

5. Unsecured I.nng_‘l‘erm Borrowings

As at March 31, | As at March 31,

Particulars 2024 2023
Vanla Clinical Ressarch Limited 8.039.04 7.380.54
Lean from Director 53,955.60 35,405.10
Lo (roin Redated Parties 56,542.00 B,200.00
Total 1,19,337.54 50,995,048

6. Secured Short Term Borrowings

As at March 31, As at March 34,

Particulars 2024 2023
ALl EMALL FBL OD accoumt 20170682 20,207 42

{Tarm Loans Sacured by (1) 3l movahle and
immavable properties of the company, present
and future (i} corporate quarantes glven by
Vania Cinical Research Ltd {major shareholder)
and Vanta Biosoence Ltd {ultimate BO) and (i)
personal guarantes of the Directors)

Current Maturity on Term Loan 28.662.77 3[,555.03
Total 48,840.59 51,762.45
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CEBIS INDIA LIMITED

(Formerly Vayam Research Solutions Limited)

Notes on Financlal Statements for the year ended March 31, 2024
(AN amounts in ¥ thousangs undess otherwise statad)

7: Trade Payable
Ageing for Trade Payables outslanding a5 of March 21, 2024

Particulars Crutstanding for following perieds from due date of paymen
< 1 year litolyears 2to3years >3 years Total
Trade Payables
MSME= . - - ‘ .
Cthers 1B,139.35 28XET78 Teh.42 59,40 21,795,949

Disputed dues - MSME= -
Disputed dues - Dlhers - - - - -

18,139.35 2,828.76 766.42 59.40 21,793,994
Accured Expences 1190558
Total __ 33889.52

Ageing for Trade Payables outstanding as of March 31, 2023

Particulars Chitetanilng for fallowing periods from due date of payment
< 1 year lto 2years 2to3 years > 3 years Total
Trade Payables
MSME* + . - . =
Olbwers 9,705.14 3436 b36.95 - 10,726.45

Disputed duss - MGME®
Disputed dues - Others = = - o t

§.705.14 324.36 606,05 & 10,726.45
hooured Expansss 7,025.84

Tatal 18 29

=< This space higs been eft blank intentionaly =
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CEBIS INDIA LIMITED

{Formerly Vayam Rasearch Solutions Limited)

MNates on Financlal Statemants for the year ended March 31, 2024
(A amounts in ¥ thousands unless otherwise sated)

12, Trade Receivablas
Ageing for Trade Recelvables outstanding as of March 31, 2024

Particulars Chutatanding for foliowing periods from due date of payment
& modths to 1
< & months year lto2yoars 2to3years =3 years Total
Trade Heeeivabiles - Bilksd
Undizputed
Considerad pood B,444.54 1,236.32 = . 35518 B,036 .44
Considered donsheful - - - - - -
rsputed
Considered good - - - - - -
Considered doubtfal - = - B -
G, 4 1,.736.32 - - 355.18 8.036.44
Les: Provarsom for dowbiful irade recelvable - Billod
Add: Trade receivabie - Unbilled
036.44
Ageing for Trade Recehvables cutsanding as of March 31, 7023
Particulars Dhutatanding for (ollawing perisds from dee date of payment
6 months to 1
= & months year ltoZyears 2to3years >3 years Total
Trade Receivahles - Billed
Tndispnted
Considered pood 0,00 - - - 355,18 355,18
Considered doghrful - ¥ - - o =
Dispimied
Conzidered good . - - . - -
Considered doubtfil - - . = = -
0.00 - - - 355.18 355.18
Leis: Proveioon for doukiful bmde receivabbe - Billed
Addr Trade reeeivable - Tnkilied o

<< This space has been left blank intentionalhy=:




CEEIS INDIA LIMITED

(Formerly Vayam Research Solutions Limited)

Motes on Financial Statemeénts for the year ended March 31, 2024

(&l amountsin ¥ thousands unless othenwise stated)

8. Other Current Liabilities

Asat March 31, | Asat March 31,
Particulars 2024 2023
Creditors fior Capilal Goods 2,287.19 247489
gmurét:rauﬁ_s 2,1492.26 2,389.99
o for Tax 3
Total 4,429.45 4,664.69
10. Other Mon Current Assets
. As at March 31 As at March 31
Pﬂ ) 1
rticulars 3024 2023
Securily Deposits 6,251.97 G,213.85
Cither Deposits wilth Barks §,100.00 9,100.00
Total 15,391,097 15,313.85
11. Inventories
Particulars As pt March 31, As at March 31,
2024 2023
{at cost or net realisabla value, whichover is
lowsr)
Consumables 357.66
Tatal A57 .66 =
13. Other Current Assets
< As at March 31, As at March 31,
Farticulars 2024 iy
Prepsid Expenses 305.80 51873
Total 305.80 518.73

14. Cash and Cash Equivalents

As at March 31,

As at Maich 31,

VAT 2024 2023
Cash and Cash Equivalents
Balance with Banks
In current Accourts 172 100.00
In Esorow Acoourt 13.57 1.06
Cash on Hand 100,00 50.00
Tolal 122.29 151.06
15. Short Term Loans and Advances
As at March 31, A= at March 31,
Particulars 2024 2023
Unsecured, considered good
Loans and Advances
Actvarnce for capital Assat 10,092.62 8,976.35
Arivance for Expenses Bi2.08 308.72
Other Advarces B2L.05 661.26
Interest aconsed 1, 58605 1,072.06
TS Recelvable 224,41 35L.08
GET Input Credit - Mat 38,534 15 35,599.33
Total 52,141.30 47,968.80
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CEBIS INDIA LIMITEDR

{Farmerty Vayam Ressarch Solutions Limited)
Motes an Financial Staterments for the year ended March 34, 2024
(All amounts i ¥ thousands uriess otheralse stated )

16. Revenue from Operations

For the year For the year
e il ended March 31, 2024 | ended March 31, 2023
Techncs! Consultancy Fess 5 11,0418.80
Tecting & Analysks Income-Export 7.656.16 -
Tesling & Anasysis Service Tnoome 3,993.27
Total 11,649.43 11,048.80
17, Other Income
Far the year For the year
P fa
BTN ended March 31, 2024 | ended March 31, 2023
Inletect Income GBE.53 593.82
ther [rcomie - 2430
Tokal 586.93 G1E.13
18. Direct Exponsas
R For the year For the year
Prvicutars anded March 31, 2024 | ended March 31, 2023
Furchasss 921.47 99534
Other Direct Expesnses 3,6F2.02 1,655.20
Total 4,543.49 2,650.54
19, Employment Benfit Expenses
§ For the year For the year
Particul
T endod March 21, 2024 | ended March 31, 2023
Directors Remuneration = 4.500.00
Salaries & Wages - R&D plant 10,472.13 5,043.60
Employer contribution to Provident Fund 45004 6505
Leawe Encashment - 17.42
Staff Training Expenses 5.50 2500
St=ff welfare Fxpenses 25231 191 49
Total 11,175.98 11.542.61
20, Finance Costs
. For the year For tha year
Particulars
i ended March 31, 2024 | ended March 31, 2023
Inkerést on Loar t=hen ,E83.30 23,226.92
Interzst on OD accourt 2A06.45 1,985 66
Loan processing charges 1700 2.578.20
Tolal 33,266.75 77,790.78
21. Other Expansas
For the year For the year
Particutum ended March 31, 2024 | ended March 31, 2023
Audit Fees 1500 150.00
Comsultancy Charges 1640 -
Electricity Charpes 1.837.13 126573
[nsurance mxpenses 16866 49004
Contractual Staff Salary 319.93 107.50
Legal ewnpenses &0
Feinting & Salionery 354,940 3437
O Expenses 458,56 EEVH. .
Oéher Expedses 1,398 80 251538
Professlonal Charges FI6.50 3,993.96
Rent 943132 4,652,722
Seturity Charges 381,18 750,73
Telephone Charges 200,04 10170
Travelling Expermes 2.705.52 1,334.15
Foreign Exchange Gain Or Loss 7010 -
Total 19,198.34 15,923.53




CEBIS INDIA LIMITED

(Formerly Vayam Research Solutions Limited)

Motes on Financial Statements for the year ended March 31, 2024

2

23

Particulars of Earnings per share

{Amounts in ¥)
For the year ended Far the year ended
FosHiosiars March 31, 2024 March 31, 2023
Met Frofit for the year (Amounts n % thousands) -f6,453.03 -61,977.87
Welahted Average Number of Equity Shares 1,03,16,856 83,244,000
Earmangs frer Share (FPS) -B.38 -745
hominal value of the share 10.04 10,00
Related Parly Disclosure
(i) Names of related parties where control exists irrespective of whether transactions have
taken place
Name of the Related Party Nature of Relationshi Nature of Relationship

Vanta Clinical Research Lid

Holding Campany

Holding Company

Vanta Bioscience Lid

Utlimate Holding Compa Utlimate Holding Company

Samvotiam Care (1d

Comman Directors

Common Directors

Sarvottam Remedies Lid

Cammon Directors

Common Directors

Sarvottam Salutions Lid

Commian Directors

Common Directors

M Dopesh Raja Managing Director Managing Director
M Sajan Kiran Dlirectar Director
Chintapatla Shravan Diirector Director
(ii) Mature of the Transactions and the year end balances
(Amounts in ® thousands)
7 For the year ended For the year ended
Tranzection March 31, 2024 March 31, 2023
Vanta Blosclence Ltd
Transactions during the yaar
Technical Consultuncy Fee Income =
Reimburcemant of Expensas payable 440072 -
Balance outstanding at the year end
- Trada Recsivabla . -
- TDS Receivable 31240 34240
- Relmbursement of Expenses payable 24038 -
Vantz Clinical Research Ltd
Tranzactions during the yaar
- Unsecured Loan receved 1,450.00 7.389.94
Balance outstanding at the year end
- Unsecured Loan payable £,839.94 7.389.54
- Intarest payahle 408.53 408.53
Unsecured Loans Receved
- Sarvottam Care Ltd 3,600.00 -
= Sarvottam Remedies Lid B.B42.00 -10, 500,00
- Sarvottam Solutions Ltd 14, 000.00 4, 100,00
]
\ﬁ 4 {,-
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Balance outstanding at the year end
= Sarvottam Care Ltd #,250.00 -
- Sarvettam Ramedies Ltd B,842.00 .
- Sarvotlam Solubions Ltd 17,450.00 4,100,00
Interest on Loan
- Sarvottam Care Ltd 205,07 -
= Sarvottam Remedies Ltd 6250 -
- Sarvottam Solutions Ltd 1,227.12 .
M Dopesh Raja
Ursecured Long Term Loan recefved 11.845.12 Z0,467.10
Balance outstanding at the yvear and 53 4955.60 35,405.10

The Company has not entered into any non-canceliable lease, Hence reparting as per Accounting Standasd
18 "Leases” does not arise.

The Company has earned a (oss of Rs, 93,594.49 (Rupees In Thousands) during the year ended March 31,
2024 (previous year Rs. 61,977.88 (Rupees in Thousands)) and as of that date, the sccumulated loss of the
Company 5 Rs. 1%4,531.13 {Rupees in Thousand) (provious year Rs.60,536.64 (Rupees in Thousands)).
Howiaver, the Company s confident of expanding its operations and accordingly, no adjustments have been
made ta the financial statements and these hava been prepared on 2 going concern basis,

Micro and Small Enterprises

There are no dues to Mico and Small Enterprises at the end of the year and the provious year payable
beyond the appointed date. Hence there is no interest due,

Dues 1o Micro and Small Enterprises have been determined to the axtent such parties have been idantifiad
on the basis of the information collected by the Managament.

Other Disclosures

The Compary does not have any Benami property, whers any proceeding has been Initiated or pending
against the the company for halding any Benami proparty.

The Company does not have any transactions with cormpanies struck off,

Thie Lompany does not have any charges or satisfaction which is yet to be registered with ROC beyond the
stalutory period.

The Company has not traded or invested in Crypto curmency or Virtual Currency during the financial year,
The Company has not been declared wilful defaulter by any hank or finandal institition or government or

any government 2uthority.
The Company has not advarces or fsaned or invested funds o any other person(s) or entity(les),
Inclsding foreign entites [Tntermadiaries) with the understanding that the Intermediany shal;

directly or indirectly lend or invest in other persons or entities identiflad [n any manner whatsoever by ar on
behalf of the compary (Uitimats Beneficiaries) or

pravide any auarantes, security or the fike to or on heball of the Uitimate Bencficiarios.

The Company has nat recefved any funds from any person(s) or entity(ies), induding forelgn entites
{Funding Party) with the understanding (whether recorded in writlng or otherwise) that the Graup shatl:
directly ov indirectly lend or invest in other persons or entitles identified In any manner whatsoeser by aoron
behalf of the Funding Party (Wikimate Beneficiaries) or

provide any guarantes, security or the like on behalfl of the Ulimate Beneficiaries.

The Carmpany does not have any such transaction which is not recorded In the books of aceounts thal has
been sumendered or disclosed as mcome diring the year in the tax assessments under the Income Tax
Act, 1961 {uch as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

a
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